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STANDARD ELIGIBILITY — DU v12.1
APPLIES TO STANDARD & HIGH-BALANCE LOAN AMOUNTS • EXCLUDES
HOMEREADY, HOMESTYLE RENOVATION & MANUFACTURED HOUSING

TRANSACTION TYPE UNITS
MAX LTV / CLTV / HCLTV

FIXED ARM

Owner Occupied

Purchase / Limited Cash-Out
Refinance 1 97% (1) 95%

Purchase / Limited Cash-Out
Refinance 2–4 95% (2) 95% (2)

Cash-Out Refinance 1 80% 80%

Cash-Out Refinance 2–4 75% 75%

Second Home

Purchase / Limited Cash-Out
Refinance 1 90% 90%

Cash-Out Refinance 1 75% 75%

Investment

Purchase 1 85% 85%

Purchase 2–4 75% 75%

Limited Cash-Out Refinance 1–4 75% 75%

Cash-Out Refinance 1 75% 75%

Cash-Out Refinance 2–4 70% 70%

HOMESTYLE • MANUFACTURED • HOMEREADY — DU v12.1
DESKTOP UNDERWRITER PATHS ONLY

TRANSACTION TYPE UNITS
MAX LTV / CLTV / HCLTV

FIXED ARM

HomeStyle Renovation Mortgage

Owner Occupied

Purchase / Limited Cash-Out
Refinance 1 97% (1) 95%

Purchase / Limited Cash-Out
Refinance 2–4 95% (2) 95% (2)

Second Home

Purchase / Limited Cash-Out
Refinance 1 90% 90%

Investment

Purchase 1 85% 85%

Limited Cash-Out Refinance 1 75% 75%

Manufactured Housing (4)

Owner Occupied

Purchase 1 97% (1) 95%

Purchase 2–4 90% (2) 90% (2)

Limited Cash-Out Refinance 1 97% (1) 95%

Limited Cash-Out Refinance 2–4 90% (2) 90% (2)

Cash-Out Refinance 1 65% 65%

Second Home

Purchase / Limited Cash-Out
Refinance 1 90% 90%

HomeReady Mortgage (3)

Owner Occupied

Purchase / Limited Cash-Out
Refinance 1 97% (1) 95%

Purchase / Limited Cash-Out
Refinance 2–4 95% (2) 95% (2)

PROGRAM NOTES — THESE CONDITIONS ADJUST THE MATRIX VALUES ABOVE
105% CLTV / Community
Seconds

CLTV may exceed the matrix limits up to 105% only when the loan includes a Community Seconds. Not permitted with
Community Seconds: second homes, investment properties, cash-out refinances, and ARMs with initial adjustment periods
under 5 years. Co-op share loans: maximum 90% CLTV. Manufactured homes that are not 1-unit MH Advantage remain
limited to the matrix ratios.

Cash-Out Refinances Minimum reserves apply to DU casefiles with DTI above 45%. See FNMA B2-1.3-03.
Condos Lower LTV/CLTV/HCLTV may be required depending on the condo project review type performed. See FNMA B4-2.1-01.
Construction-to-Permanent Eligibility follows the loan purpose: single-closing transactions are treated as purchase or limited cash-out; two-closing as

limited cash-out or cash-out. Co-op units and attached condo units are not eligible. See FNMA B5-3.1-02.
Co-op Properties Investment properties and second-home cash-out refinances are not permitted. Subordinate financing: primary residence

only, maximum 90% LTV/CLTV/HCLTV.
Employment-Related Assets Eligibility exceptions apply when this asset type is used as qualifying income. See FNMA B3-3.1-09.
High-Balance Loans Must be underwritten through DU.
HomeStyle Refresh Loans with improvements follow the purchase / limited cash-out LTV, CLTV, and HCLTV limits. See FNMA B5-3.3-01.
Manufactured Housing Loans secured by manufactured homes (including MH Advantage) must be underwritten through DU.
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PROGRAM NOTES — THESE CONDITIONS ADJUST THE MATRIX VALUES ABOVE
Multiple Financed Properties Second home and investment borrowers with multiple financed properties are subject to additional reserve requirements.

See FNMA B3-4.1-01.
Non-Occupant Borrowers Lower LTV/CLTV/HCLTV limits apply when non-occupant borrower income is used to qualify; exceptions apply with a

Community Seconds subordinate lien. See FNMA B2-2-04 and Note (1).
Nontraditional Credit Eligibility exceptions apply when no borrower has a credit score and no borrower has a reported credit or installment

account. See FNMA B3-5.4-01.
RefiNow Fixed-rate, 1-unit principal residence limited cash-out refinance only; high-balance not permitted; may not be combined

with a HomeReady refinance. See FNMA LL-2021-10.

2026 CONFORMING LOAN LIMITS — EFFECTIVE JANUARY 1, 2026

UNITS STANDARD (BASELINE) HIGH BALANCE (MAXIMUM)†

1 $832,750 $1,249,125

2 $1,066,250 $1,599,375

3 $1,288,800 $1,933,200

4 $1,601,750 $2,402,625

† High-balance maximums shown are the FHFA high-cost area ceiling (150% of baseline). Actual limits are set per county and may be lower than the ceiling — verify the
subject county limit via the FHFA / FNMA loan limit look-up. Alaska, Hawaii, Guam and the U.S. Virgin Islands have separate statutory limits. High-balance loans must be
underwritten through DU and delivered with SFC 808; see Notes (1) and (2) for high-balance LTV restrictions. Source: FHFA CLLs for 2026 / FNMA LL-2025-04.

NUMBERED NOTES — REFERENCED IN THE MATRICES ABOVE
(1) LTV/CLTV/HCLTV above 95%: not permitted for high-balance loans, manufactured homes that are not MH Advantage, or HomeReady loans

with sweat equity. Non-HomeReady purchases without a Community Seconds require at least one first-time homebuyer. Limited cash-out
refinances require the existing loan to be owned by FNMA. With a non-occupant borrower: DU casefiles limited to 95% (CLTV to 105% with a
Community Seconds); RefiNow permitted to 95%.

(2) High-balance 2–4 unit properties (including manufactured homes): 2-unit maximum 85%; 3–4 unit maximum 75%.
(3) Combining HomeStyle Renovation, HomeReady, and/or manufactured housing: the most restrictive requirements of each feature apply, and DU

applies the applicable eligibility. For example, a HomeReady + HomeStyle Renovation loan must be a principal residence, and a HomeReady
manufactured home (not MH Advantage) must be a 1-unit DU purchase or limited cash-out of a principal residence with LTV capped at 95%.

(4) Single-width manufactured homes: principal residence purchase and limited cash-out refinance only. MH Advantage 2–4 units: FRM/ARM 95%
maximum LTV/CLTV/HCLTV (2–4 unit MH eligibility applies under UAD 3.6 policy only).


