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PURCHASE / RATE & TERM REFINANCE¹ CASH-OUT REFINANCE

OCCUPANCY MAX LOAN
AMOUNT

MAX
LTV/CLTV

MIN
CREDIT
SCORE

OCCUPANCY MAX LOAN
AMOUNT

MAX
LTV/CLTV

MIN
CREDIT
SCORE

Owner Occupied $2,000,000 90% 700 Owner Occupied $2,250,000 80% 660

$2,000,000 85% 680 Second Home $2,250,000 80% 660

$2,000,000 80% 660 Investment $2,000,000 80% 660

$2,500,000 80% 660

$3,000,000 75% 660

Second Home $2,000,000 90% 700

$2,000,000 85% 680

$2,000,000 80% 660

$2,500,000 80% 660

$3,000,000 75% 660

Investment $2,000,000 85% 680

$2,000,000 80% 660

¹ Rate & Term Refinance: Maximum LTV/CLTV 80%

PROGRAM NOTES — THESE CONDITIONS ADJUST THE MATRIX VALUES ABOVE
Minimum Loan Amount $100,000
Products • 30 and 40 Year Fixed Fully Amortizing

• 30 (10/20) and 40 (10/30) Year Fixed Interest Only
• 5/6 and 7/6 ARM 30 and 40 Year Fully Amortizing
• 5/6 and 7/6 ARM 30 (10/20) and 40 (10/30) Year Interest Only

Interest Only No Overlays
Non-Permanent Resident Aliens • Purchase and Rate & Term Refinance: maximum LTV/CLTV 80%

• Cash-Out Refinance: Not Allowed
First-Time Homebuyer • Interest Only: Not Allowed

• WVOE: maximum LTV/CLTV 80%
Maximum Cash-Out • LTV/CLTV < 65%: $2,000,000

• LTV/CLTV ≥ 65% and ≤ 70%: $1,500,000
• LTV/CLTV > 70%: $1,000,000

Documentation Types • 24 Month Full Documentation
• 12 and 24 Month Personal and Business Bank Statements
• 1 and 2 Year 1099
• 12 Month P&L and 12 Month P&L with Bank Statements: maximum LTV/CLTV 80%
• WVOE: owner occupied only; maximum LTV/CLTV 80%

Maximum DTI • LTV/CLTV ≤ 85%: 50%
• LTV/CLTV > 85% and ≤ 90%: 45%

Reserves 6 months
Owner Occupied: 2-Unit Properties No Overlays
Warrantable Condominiums FL: Not Allowed
Non-Warrantable Condominiums • Purchase: maximum LTV/CLTV 85%

• Rate & Term Refinance: maximum LTV/CLTV 80%
• Cash-Out Refinance: maximum LTV/CLTV 75%

Cooperatives No Overlays
Rural Properties • Purchase and Rate & Term Refinance: maximum LTV/CLTV 80%

• Cash-Out Refinance: maximum LTV/CLTV 70%
Additional Prepayment Penalty
Restrictions

• MD: restricted to a maximum term of 2 years with either a Declining 2%/1% or Fixed 1% structure
• MS: restricted to a maximum term of 3 years

State Restrictions • MD: investment properties located in Baltimore City are not allowed
• PA: investment properties located in Philadelphia County are not allowed


